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3. The martgagor conenants and agrces that of he <hall fail to pay raid indebtednes or any pan thereof when  CO
due. or shall fail 1o perform any covenant or azreeicent o2 this instrument ur the promisson note ~ecured herehy, the v
entire indebtedner: herelay secured shall immedisteds Wcone fue pavable. and collectible without natice. at the €2
option of the mottgagee or signs, repardles of matunty, aind b ortogec or his 3-sign=~ niay before ur after entry - ]
~cll ¢2id property without appraisement -the martgagor having waned aned sasizned 1o the nwortgagee all rights of 8
appratrements:

1y at judicial rale purruant to the provision: of AL S 20) s or

(117 at the option of the mortgagee, either by auction or by salicitation of tealed bids, for the highest and
best bid compliing with the terms of sale and manner of payment ¢pecified in the publithed notice of sale, first
siving four weeks' notice of the time. terms. and place of ruch rale, by advertisemient not less than once
during each of aaid four weeks in a newspaper published or distributed in the county in which said property
is situated. all other notice being hereby waived by the morngagor fand said morgagee, or any person on
behalfl of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held 21 or on the property (0 be 20)d or at the Federal, couniy, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
defiver 10 the purchater a1 such sale 2 sufficient conve:r ance of said property. which conveyance shall contain
recitale as to the happening of the default npon which the execution of the power of sale herein granted
depends: and the maid mortgagor hereby constituter and appoints the mortgagee or any agent or attorney of the
morntgagee, the agent and attorney in fact of s2id mortgagor to make ruch recitzls and to execute said
convevance and hereby covenants and agrees that the recitals so made shall be effectual to har all equity or

right of redemption. homestead. dower. and all other exemption: of the morigagor. all of which are hereby
expresdy waived and conmvered 1o the mortgagee: or
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it take any other appropriale aclion purruant 1o state or Federal statute vither in state or Federal B )
court or otherwise for the disposition of the property.

In the svemt of 2 sake as hereinbefore provided, the mortgagor or any persons in possession under the mort-
gagor shall then become and be tenznts holding over and shall forthwith deliver posession to the purchaser al
such sale or be summarily dispossersed, in accordance with the provisione of law applicable to 1enants holding over.
The power and agency hereby granted are eaupled with an interest and are irres ocable by death or otherwise, and
are granmied as cumulative to the remedies for collection of «aid indebledness provided by law.

4. The proceeds of any ale of s2id property in accordance with the preceding paragraphs shall be applied firt
10 pay the costs and expenses of said sale, the expenses incarred hy the mortgagee for the purpose of protecting or main-
taining said property. and reasonable attorneys’ foes: secondly, to pay the indebtednes secured hereby: and thirdly,
to pay any surplus or excotss ta the pereon or persons begally entitled 1hereto.

5. In the event aaid propenty is old at a judicial foreclorure sale or pursuant to the power of sale hereinabove S
granted. and the proceeds 2re not cufficient to pay the 1012l indebtedness secured by this instrument and evidenced by

s3id promissory note. the mortgagee will be entitded 10 2 deficiency judgment for the amount of the deficiency without
repard to appreisement.
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6. In the even the mornigagor fails 10 pay any Federal, state, or local tax assessment. income tax or other 1ax
lien. charge, fee, or other expente chargad againd the propenty the mortgagee it hereby authorized at his option to
pay the same. Any sums 00 paid by the morntgagee chall be 2dded to and become a part of the principal amount of the
indebledness evidenced by said note. subject 10 the same terms and conditions. If the mortgagor thall pay and
discharge the indeblednes evidenced by taid promissory note, and shall pay such comn and shall discharge all

taxes and liene and the costs, fees, and expenses of making, enforcing. and executing this mortgage, then this mortgage
shall be canceled and surrendered.

7. The covenants hesein contsined shall bind and the benefils and adsantagee thall inure 10 the respective suc

cessore and assigns of the patties hereto. Whenever used, the singular number shall include the plural, the plural the
singolar, and the use of any gender shall include all gendere.

8. No waiver of any corenant herein or of the obligation secured hereby shall at any time thereafier be held
to be a waiver of the terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgmeat holding any prozvision or portion of this instroment insalid or unean-

forceable shall not in any way impair or preclude the enforeement of the remaining provicions or portion of this
instrument.

10. Anv writte tice to be iscued to the mortgago ant to rovisions of this intyrnment shall be ad-
dreased to “;,.‘:n:’ﬂ;:::r':;e 332“‘?',0 iﬂosect tor h‘syf’['“ f}'e%n\' illclg . "§0u t?\ Ba r01'} n5 296m

and any written notice to be imued 1o the mortgagee shall
be addressed to the mortgagee 3t p 0. Box 969, Greenville, South Carolina 29602. '
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